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W2 R WEEBEMERE OB & o 722 &2 S AR AY L L 72 MU R/ 3%, W - 3
G RAICERZ MRS 2BRPELRENIZ L) DOTHE LG 2WHITE S & 525, BN
W REEMEZMEIHEETE 2 RRROFRZ EMHEICHIEL TWiah o/l Lild b, TOE
WCHRUL T OBBEMNEEOIEBENHALTRET LI A M == X2 MRICNET 5 2 EPLETH
5o

%, ENLRFENEICET 5 FRGICEE L AR Tidd i B B o S8 2 KW o e
ZAEORI/TITIME €5 E LTWEDS, TOXERZ ] BEEOERE TITH) D%, KFAM O
FHCIT D O D5 H B LA, WITNOVY%E & D128 X, HBEMERBBEIIEROLAR
HELBRZET 200, B HROAIENZ BWAHEIE, A - REEROBLIZ AL
72bDTHY, ANELBFL VI WHFEHICO KT 5, $72, HHEEFELHHEFEOMEIER -
WEHEEOMRETERPELLDDTH S, Lzd T, EAMETHL IS N2 BN E O
EBRDBANY IV ROBBORAT— 8 il L CTRIET A2 2 EPEETH L, MREME V-
TIRRDIIZ LT2W o 72 BRI RY 1 7 & —2RORESLCH R LICHES LaWEbH 52
LICHBEL 2T NUE% 5%\ (Yamamoto, 2005) o

(7) REAEAFSHEST &ETE

FESZRFAENZ LY 2 BRBEIE, MBI CTATH ISR A LI DIRANT X 5 B 3EHH 16§ 5 HAERE
DOHWER TR, WMBCEALIZ X 5 ZMBEERD D 7% < & b B O MK EE S L v b o7
Hbo IO, FRFTRIPNAROCZIWE CHHOREILEMRFT L2 IL—2a X &179
CEDRO LN BRFEAHFRIEBAKE DK E Vo 70T a0, AH0%GE OWAR
UL LCEE 70 A0 R LR i L & fi/hBEIL 2 A G D EIRIZOWTHRE L,
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DM BEHEOEEIZI 2 5N 2 R ZFANIRE L THE S EPHEETH b,

(8) FhFEDLEEDTREM:

BRI LIS UISEEEIC 2 5 B L OB A =V T v T4 Y TN OMINTH %o D
IR b AR LR S, B REZE L ABROSERFHAPEKFHCEA SN, L
L, Pl CT&22LHICH URAEERL Vo THENL KRG IEEIC OV TREF RN R TH
ERFPHHENTVRICE & F B, kL 7 2 MR M IO X 5 (I & FAR S
LOREWLRE»OEEEHRTL20THL, EHEEROIBEEZ MDY, E50 @486
THET 2R TH L, 0720, REOHPANRL 2 L, EEOFM D EAE R (2 RS E
SNz L, FAFAIZPIRGEATH 5o EZKFEDOEERFUC L O 5 T HOH G 555%I123% L T
WBHDIH L, BRVOKRFENZI6ZHREICT X0k I OFHili X O@EVB AR Ew (1A,
2005) 0 & 51T, HEE DOIBIIZFEME O A, WHEHw S N5 KFEMNLEARB A
ERFZET & B BE 7 E OB 2 & % vz, EV RFOMEHERE BTRENEA 2 vo H
VRFIZEAELTOLIDOTHY, 72y MEHRD LT LIHIERBER S DX 5 ST 5721
THY, HREART, FEIZEIROEOMOMIE i — KL o TWb, TR N ROTABBEL
FL DRV E VDb DENKEDPRNL R LTENZFRBICEDLD S 0% 5121, SR
DL % [F UHALHETEN - A& SHO NI T BIEENFRICHE D, TDETLA A=V T v T4~
7wk L T 52w,

6. HHOHIC

WBRIZBEWIEEE O MBI TOZHING [ O3Hli & L THRTWD O TRV 706, BHESER
TOPERZHT — E ZADORFIMMEZ R L TR EICHE L 2T % 52w P TRFEIGE)
OAfifiE 2 -8 % 3G E) & &Y, FIROME &3ROS 2 BRUZTR—IICIER T 5121k X
%o W RN IR B AR EE R R W0 2 BLAGEA & DR SRR 5 v, ZREHHRICL2ET
WMHORFEZIE R T EiE, KFHEEIZI DN TAZD LT LHTEETH S, PIFE
RENIFAIRLRF I 2 RN ER DL KAEH L Tw 5720, RAEEDEORFEIIEHT5 2 & RO
TNEEH L7 B8 E it S b,

(hER

AR CERICHEL M IEFEOMANRETH %,

(]

1) IEREIZIE, EARTNS % il (21300 e 2 i 2 el 0 8 DU M AN A s M B 0% b % o
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2)

3)

4)

5)
6)

N S H37H

T
El

HEKRHETRTADLE, FEOIA - LHIZMAD185,06812xt L T, ILFENHE O % H 1%
165,186, M4k13166,676 TLA0DHMFILE (WFNBHEAITEAM) 2 FEL Tz, £72, M
—DORFIE A L7z R FINEGEE LT R P FELTBY, IEEEORFHIITE
HE DD, ZOBIRT, WRERFOMBRENT — A b L) FFliIEER) Th 5,
PR B i &5 O MR RIC OV TIREADIGEICEH EEShTwd,

7oz, FHIOPEEE TRIIEL L O TH 2 MIERREE A LR WRFEICO W TRE L HE
5 LRI TH Y, INHRAZOPSDITELTLHHE LR, 22, QDK
W4 D REDHIEHEEN A2 2 5D TH L0056, N2 TOICHNT 249[H (K&t
FFHAEBEEAZ RV 2b0) OR 2 f5ICET 5, T2, BEFARIEOLE@DFHTIE350fE M
2% 5%, MBHELOERE TE27TUEMATH Y —H Lo, &S CHPEIW2 S5O/ )
7 & ZN DA O KEHBHILIANC X 2 B O ER A O A 5 O R AT b > TIME M DL E!
W EoOFREL OXBEFETNTVWL EBbNR S,

BRFE L HOOMBE - 5 - BELIEL, ¥EITL2I 2@ TUEETIZLTHD
HLEMOIEE (Massy, 2005) D02, ZRbFER R EREZ I (market rev-
enues) & ALTODHFHET 575, WA Z KB L T2 0 AW TH D, & 21E, b
AIE DRI K F DO FZZEFIK T EE LM IEZE S O3k O it i B i (S L SR IS E ST &
7S, BB — A ORI U H B 2 7 HE BASRE S TH AN, TEEFE MK
o TExZ Ll b,

(EZ 3]

FENRFENGHR R & TRENEEN - R IR BB E A O P L64E BE IS bR 5 268 D 94112
B9 % RS DT SFET74E 9 H16H.
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Functions and Limitations of Financial Analysis
for Higher Education:
In Case of National Universities

Kiyoshi YAMAMOTO*

Corporatized Japanese national universities have begun to publish financial statements on an accrual or
corporate accounting basis. The statements have shown a financially successful outcome as all except one
university has reported a net surplus in their profit and loss statements; in addition, the net assets or assets
minus debts have all been positive. However, the national university corporations in Japan have adopted a
particular financial management system: budgeting or funding from the government still operates on a cash
basis, while accounting has been transformed into an accrual basis. In other words, profit in accounting does
not mean surplus in cash like that of the previous financial system known as the Special Account for National
Schools, since the balance in the operating statement differs from that in the accounts.

Accordingly the hybrid system has caused confusion and an inability for the public to understand the
financial situation and performance of the national universities: it is unclear whether the finance of national
university system is healthy or is viable or not. In this perspective, given the governance and financial
framework for national universities, this paper investigates to what extent the financial management system
has worked and to the extent that it has, what contributed to its success. The limitations in financial analysis

and evaluation for higher education are discussed, especially that linking evaluation to funding.

* Professor of Financial Management, The Center for National University Finance and Management
Professor, Graduate School of Education, the University of Tokyo






