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The aim of the present paper is to provide some lessons for studies on the relation
between higher education and employment and the economics of higher education from over
30 years of experience.

The second chapter presents an overview of features of college labor market and
attempts to describe the characteristics of economic analysis of higher education.

The first section in this chapter points out six features of the educational choice and
employment; the overeducation problem, a shift from higher education to the consideraton of
the effect of basic education, college graduate mobility, educational choice of women and
structural change of industry, by examining trends of college graduate labor market since
1960’s.

After considering these trends, the second section discusses a series of experiences with
economics of education and provides some research issues with focus on three dimensions:
the educational population flow model, the cost—benefit model, the economic analysis of
higher education system.

The third section explains the characteristics of the relationship between the Japanese
employment system and Japanese credentialism.

The fourth section discusses the problem of higher education curriculum and reviews the
research on engineering education.

As a result of these examinations of previous studies, this paper concludes with a brief
discussion on the future tasks and prospects of studies in education, labor, technology and

economy.
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