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(81 X)) AFBERHBURR—%
NATIONAL RESEARCH UNIVERSITIES
Not in financial trouble Headed for financial trouble In financial difficulty
University of Texas, Austin e Harvard University o Stanford University
® University of Chicago University of California,
University of Michigan Berkeley
University of Minnesota
LEADING REGIONAL RESEARCH UNIVERSITIES
Not in financial trouble Headed for financial trouble In financial difficulty
University of North Carolina, Ohio University ® New York University
Chapel Hili ® Syracuse University ¥ Saint Louis University
University of Missouri, ® Tulane University
Columbia
University of Oregon
STATE AND COMPREHENSIVE COLLEGES
Not in financial trouble Headed for financial trouble In financial difficulty
Saint Cloud State College Central Michigan University @ Boston College
Portland State University San Diego State College
LIEERAL ARTS COLLEGES
Not in financial trouble Headed for financial trouble In financial difficulty
e Hamilton College ® Albion College ©Beloit College
@ Meredith College ® Allegheny College
® Mills College ® Carleton College
® Whitman College ® Cumberiand College
® Knox College
® Pomona College
PRIMARILY BLACK COLLEGES
Not in financial trouble Headed for financial trouble In financial difficulty
® Howard University ¢ Fisk University
Morgan State College ® Huston-Tillotson Coliege
® Tougaloo College
TWO-YEAR COLLEGES
Not in financial trouble Headed for financial trouble In financial difficulty
College of San Mateo City Colleges of Chicago
Flint Community Junior College Mesa College

Gulf Coast Junior College

(H{#) Earl F. Cheit. The New Depression. P. 140—141.
Gh) OHIL, FIKkF¥TH 2,
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1) AZKRFLIRE L OB OEER DI
7= (REEHKZE dollar gap) OBWARIZ X - T,
% DISERENFEEBBREFITHK\NT, T
FTRERICBVCIAERTE I, 2R
i, AMKRFCHELT, ZEBANDKEED
BV b bd, FELIABLIEFED
BRI X - C, B4, ZEROIEERE RS
2 bRIE e Hioh o T, 67EMNBLTIEDE

iaionion P/

EEBL DRI LRI, 8.6% Th » 1o 644F
M HETEDD L IUL,6.7% TLMILh » T,
INSEREF DB OME RFRE, 6T & B
BT ERE ISRV, Mieh OfELR
FRERL T, UL, BILRFOEER
@%%ﬁm,Miﬁio%hibgméwmm
SWLOTHY, BEKEL, Li2i-T 3
KTO#ﬂL@vhom$ﬂwmeﬂ®L¢
Ky, T8 VY ATH - 1ohd, 67T4EIZE, 1,035
P, TUEITY, 1,447 PV ELIRRLTET

5o

547z A (the more selective private
universities) &XTIUTHIRL 5 HAMLKF &
DIDEER DEFEREILL » L REL D,
392,000 FAViZ Tl > TE T35, ¥,

TREOEEROMETRYL BR1IADKCD
TTUL45 R (per capita disposable income)

B AR NS

DWMBEIDMNTESLDTH o 1. HFEP
OEEDOH KR &\ 5 RIBEE,  St. Louis Univ-
ersity, Tulane University, New York Univ-
ersity 7o X OKBB L B ARFITREOTE

DRI &7 o T D,

@) HEOBLOHE L\ S BURIFEE DR
DIRIC X - T, FAZRFE, FZESOMHELT
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FEHOBFENEEIT /L big\ X SICT 57w,
BN HOFEZ DI D DEE DR
b bl ols, LcdiaT, <D
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EEWH (REW) HeoiE, FAEEBOL

WIZ, BHEPEMEABOEEICHAL 5 A&

L Lo T Tal pd AN
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(3) WHEEIOEIT - T, ASZRFOESE
FHOBRT LT ->T, FAZRFEDOMEE LT
DESIWADOHESWEREE METT2HAI S
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COBERIIINESRA L LTt TNER
Rz, 60FEREEDOHBAEBEOTETL - T,
FASZ KEFL, BEAFZE (capital gain) ##®@%
Barmd LTLE T, L L7enih, R
w3 AR E A4 (private gifts) (X, 604
RekrzB LMoL, LI, 67
A BLEYMEI /T T, AEITHITE L, Th
HBEORTOERIZH->T, MHE S &N E
T, EW#TH LT o TeDiE, ThIFEESL
i binv, ¥, EROBHKELFEEY S
ZBLDTH -1

CDXoT, F—FF-BEHEFERAL,
BB GO BERA HBA LT A0, I,
Cheit ofEfHz Xiul, TIA - % H O E®%
income - expenditure squeeze | &\>5F L~

RIS THBEVD ZENTED, Ll e
5, BEfrier 4 T ERE, TIA « HH
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DA THTHE S T OIAL, BELST
Hotekoin, RESh TV BT, i
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#HLASDO—IRTL, WHhPLREREZITEL -
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fedb i, HAHVIE, mEEFEOHIEO
BEEFE NS HT, HRcRE A 2L T
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M, MEANDEUNBEZTIL LA Tl
AR, SROWMBERLH - T
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19605/ D% AT 2 RETRILL
DD B, ~&%ﬁm%é%%uwaué
DI, J. O’Neill @,ﬁaﬁ“cbéo B 1RITR
ENT5B XS, 1953,/544 71966, 674
DR D 1 BAEER S ) HEH® (educational
costs per credit hour) O£¥H EARIL,
RFITRFELIKT, 3.5%, FAZRESRKTL.8
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%ETe-oTED, BEBERFNEL &L,
5.6% b DEFHFEMERLY R LT\ i, RIHRE
W TOEEEY MR OETE LARMN 1.6%
ThdHIEEERTIE, U ESSERE
NEL I > TV ABrbrbd, ZOREBLCEE
NTWHREOFHEIL, FRHCKRITHHE - IF
g oM, Akyr—v 4 AEESHE, NER,
FHY - 4 AGEE, BEBTHD, HEE
EEHE, HRFEBIE TR T oL,
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(B1%) SEHEHBEIN1ENBMASICOBEROFFEHLEAE (1953\54—1966\67)
T #FE 1953,/54 1957758 1963764 195354
BB o ga M| 195758 1963 /64 1966,/67 1966,/67
L ESHE BB 25" 307 3 357
- A NI 2.0 3 3.8 2.9
A - - 1.9 3.8 3.5 3.1
O it O WA FIKF 2.4 2.3 4.4 2.8
= #l kK % 1.7 3.5 6.3 3.6
® I Kk % 4.0 5.5 4.4 4.8
w8 K F 4.4 6.9 4.8 5.6
% o fis o MU Fl K& 3.5 5.0 4.5 4.4
= F 4 Kk % 8.7 1.7 1.5 3.7
BRE Y ME R 1.6 | 1.3 2.2 1.6
({4#) Carnegie Com. : The More Effective Use of Resources, 1972, & b 3{H,

H—-FF-FELT, LEORBOHHE L
LALRUBEY, 7024 ARMEELAD
7o) Th T, ww/&ﬁﬁbww/mﬁom
FERIDEFHHEMELRAL TV 5, %2§W
TEhTW5A L 51IE, 1959,/604EH ©1963,64
HEOMOMLRFEOEBFROEMERIY, Ak
FOLNIVEBMNEEL, 6.7% Lic-T\»
%, ZHIL, HEEWMER ORI O AR
1.2%%5.5% b LEbLAEETHB, LnrL,
1966,/ 6744 569,/ TOFE DR DB = % X %
L, BERFOHNET, A kFEr EEbho
“C\‘,\Z‘), Z Y. 7;1/&4’/#Eﬂ4m~+’t5—ﬂ:/_l:

— 4 vYao~d R ZA* /Y 1

(V24 b)) WX ->THELKL DT, ¥R
FHEOIFOY =1 P REREETEZ 2D
ERLDLDTHY, REOFEEDEKTHRL
b DRI ABIHEFRE LGt Eah T

500 Tiicwv, WTFhiZ LTY, ZZTOE
B R, A2 RFEOREN, RECE k-
T AEBEERH LI L TH D,

DL AL e Ty v DER (EH)
ELTC A v 7v—yav, \EEoLA, %
EZBBOLER, ToM, RESKKOFEHE
TRACRICT DT BEREE (Fo& 218, 3
U\EERISEIK DB S « BFSE, RBEEH/R L) »
Ei1bhd,

1) BRERCHFZA0T7L—2 300
BE
9674EIZ,

UU' RBowen 1+ P--:_. emdmon D

DOWENL L,

%, Vanderbilt X%, Chicago Xz
CRTHEE « FEEdk | OFks5 4
T

1
L

=

YaAFL, ESFi/:JJ:?E"-q—/ 37.5%
THE LTS (“Bowen’s Law™),
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(2R TNIMLBEYHRE1 ADI-DHEBFTROEFEHERE (1959\60—1969\70)
‘\‘\\‘\ ﬁi E 100\ 2N 10020\ "4 1000\ or7 neon\ mn 1959\60
- 1907\0V 1700 \04 1900\0/ LI09\ 1V -
gEoEs 1969\70
LEEHBERBD ) ]
K Fa K 1N~
FTE¥4 1 Abc Y BES 1,007 1,173 1,411 1,772 —
% % % %
£ OF B ¥ o X — 3.9 6.3 7.9 5.8
é} SZ E% %g 2& %i E§ 55 1N W o N
FTES4E 1 Abt W KB 1,018 1,110 1,301 1,659 —
b % % %
& ¢ OB M om = — 2.2 5.4 8.4 5.0
Ly mEHBFHE ) )
Fov N Fa K
FTE¥4E 1 AV EBEER 990 1,282 1,641 2,070 —
% % % %
£ O B oW o m X — 6.7 8.6 8.0 7.7
HEEWMIEE  (1967=100) 88.0 92.3 98.6 113.1 —
% % % %
E £ % B B o & — 1.2 2.2 4.7 2.5
(ti#1) Carnegie Com. : The More Effective Use of Resources, 1972, p.35X b 2|H,
(B3IR) ZPE]IADCOHEBTROFEEHLHFSE (1959\60—1969\70)
| HRROTH %&@ﬁﬁ g‘fﬁ%ﬁgﬁﬁ% %ﬂg;g%ﬁ AEO | B EE
; —! m X . =3 lr=id
| BHERRIIAZE EED O ERD M i
| % % % 9 ;
! R TE] K % 8.0 7.7 7.3 12.0/) 7.5/)
 THMBRSCERL LS LTV 5]) K ¥ 7.0 6.8 7.7 18.1 7.3
ir%&E%KMAofvéjjzi 9.5 9.0 8.0 21.5 10.3

() © HEEXHER. MBEEEDE, FEEEIR
@ OofEE LD, KFELSNOMIFI X 2T ZFEPFRE 2R\ BB H,
® HARKFE FHOEER EEBRLOREINDIEE - EH.
@ Highe, EFR, 7r—vy TR EOFARHCTH INIERE, H5483K <,

(Hit)

ED5H, BiTriul, 1.9% (W4H01)
P, HiE, Av7r—ya VILE-THBEIh
HEWHTHD, Y OWMAE, WMOBERICL -
THHAIhERETHDHE LT,

EFHREZR2DREEZAIT3E) TiX, 1966
EHEVEDRDFEAE 1 AHTch BHBEEDEF
BWMEIY, 6% ThH-7Tch, £D5H, 1V
7vﬁuﬂ§#%(%2ﬁ@1) ThHEHNA
T,

AV 7 UVIIEERR, aAb e Ty v ERNEL
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(B5K) BEEOMSH - - REOCRAZ - #EOEHENEREDLE
Entry into Postsecondary Education, by Type
of institution, Family Income, and Sex,
for High School Class of 1972:
(Percent of October 1972
students)
1004 1. Males, 4-Year Callege 5. Males, 2-Year College
2. Females, 4-Year College 6. Females, 2-Year Coliege
3. Males, not in PSE 7. Males, Voc./Tech. School
90+ 4. Females, not iri PSE 8. Females, Voc./Tech. School
80 -
70 4
60
50 +
40
304
20
10+
o L] | L) T | | 1 ) I 1 T A T ¥ ] L 1 L
0 0 3 3 6 6 759 9 105 12 12 135 15 15 18 18
to to to to to to to to to or
$29 59 749 89 1049 119 1349 149 179 more
(Annual family income, in thousands)

(4H3) DHEW., National Center for Educational Statistics. The : Condition of Education

1975 ed., 1975, p.110,
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(B5K) B IKBOFE 1 AL OPBERRA (1953—T714E )
» Yo M| AVERT HEOMBER

. . L~ bh o Ze N b1 T~ L
FE B g 2R eyl | o T2ED  2Ep B g S2R2 | 24 ‘
2 %ﬁfmk ok B é@ﬁﬁﬂk . =1 é IR | X8 | P B
N Fav Fov g rFv Fv ‘
1953 157 %4 53 | 459 389 | 302 2.9 4.1 5.7 3.5
1957 177 105 69 565 471 554 | 3.2 4.5 8.0 3.8
1961 207 135 80| 776 | 634 | 572 3.7 4.7 8.4 4.3
1965 257 182 1151 975 885 | 752| 3.8/ 4.8 6.6 4.5
1969 279 211 156 | 1,246 1,111 938 | 4.5 53 6.0 5.1
| !
1971 296 | 234 | 182 1,383 1,280 1,106 | 4.7 55 6.1 5.3
tE) | | 1
1953~ % % % %! %) %
19714 ; : ! ; ! |
DI, 89 1491 243 201 | 229 | 266 |

(4 88) Carnegie Commission :

_Higher Education :

Who Pays ? Who Benefits ? Who Should Pay ?

New York, 1973.
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Preface
1. The present state of the financial crisis of
private colleges and uiversities

. A factor-analysis of the finamcial crisis

1) The pressures of cost-push

2) ‘The financial basis of private colleges

and the financial crisis
3) The “productivity” of the educational
and research enterprise
The National Commission on Financi-

ng of Post-secondary Education criticized the
significance of the research dealing directly
or indirectly with the question of financial
distress among colleges saying*.:---- , a careful
review of these studies yields no clear unde-
rstanding of the extent of financial distress or
of its implications for public policy.” But it
is a reality that many private colleges are
suffering from the so-called “financial crisis”
(Carnegie Commission). To the extent that
these institutions fail to overcome their diffi-
culties, America’s diversified system of higher
education will be endangered. (AAC. A Natio-
nal Policy for Private Higher Education).

Thus it is impotant to analyze the financial
problems of private colleges. This paper aims
at (1) introducing the present state of the
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can private
institutions of higher education, and (2) presen-
ting framework for analyzing the factors un-
derlying this financial crisis.

In order to describe the present financial

crisis among private colleges, the results of
researches of E. F. Cheit and W. W, Jellema
are relied on along with summmarized comm-

ents appearing in Fortune (Oct., 1967) and-

Newsweek (Dec., 1967). There is a big differ-

ence in the nature of the financial recession’s
effect on private and public institutions. Priv-
ate institutions find it much more difficult to
obtain sufficient resources even to maintain
their traditional standerds in research and
education.

According to the cost-trend analysis, the
cost increase for private schools is much
higher than the increase rate of theConsumér
Priee Index or of the per capita disposal
income. Among the many cost-push pressures
are inflation, salary demands, and student
financial aid expansion® But increasingly, the-
cost of education by itself is not the source
of the financial problem. In that they have
enjoyed an increase in total incom, if the
private institutions of higher education had
been able to increase their “productivity” thr-
ough innovations in educational technology,
they could have avoided financial distress. As
E. F. Cheit points out, the financial problem
is the problem of income-cost ‘squeeze in the
absence of an increase of preoductivity, Th
paper analyzes the structure of the current fi-
nancial crisis in American private higher
education as an application of a model fram-
ework. »



